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Saudi Stock Indices 


Index 

Close 1Da * % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,965 

-1.1 

-1.1 

1.8 

19.8 

Saudi (NOMU) 

3,882 

-2.1 

-0.4 

54.0 

21.3 

Energy 

4,713 

-1.0 

-0.4 

-2.8 

37.6 

Materials 

4,961 

-1.7 

-1.9 

-5.5 

24.9 

Capital Goods 

3,854 

-1.5 

-2.2 

-1.2 

33.0 

Com. & Prof. Svc 

4,388 

0.0 

0.1 

6.1 

20.1 

Transportation 

3,922 

-0.2 

3.1 

12.8 

19.2 

Cons. Durables & Apparel 

3,562 

0.0 

0.3 

-2.8 

NA 

Consumer Services 

3,435 

-1.0 

0.4 

16.6 

NA 

Media 

10,683 

-0.7 

-0.9 

5.0 

47.1 

Retailing 

7,375 

-0.6 

1.3 

7.4 

34.8 

Food & Staples Retailing 

6,210 

-2.2 

0.9 

4.5 

32.1 

Food & Beverages 

3,992 

0.2 

-0.6 

2.7 

NA 

Health Care Equipment 

3,754 

-2.0 

-0.7 

-0.1 

27.0 

Pharma, Biotech & Life 
Science 

3,377 

-1.0 

-0.8 

-12.9 

NA 

Banks 

7,433 

-1.0 

-1.4 

3.0 

13.0 

Diversified Financials 

3,320 

-0.8 

-0.7 

-4.6 

NA 

Insurance 

4,240 

-0.9 

-1.3 

1.6 

NA 

Telecommunication 

6,574 

-0.9 

0.5 

21.6 

20.1 

Utilities 

4,533 

-0.1 

-0.4 

34.5 

NA 

REITs 

3,778 

-0.2 

-0.1 

4.3 

14.6 

Real Estate 

3,075 

-1.3 

-0.8 

-4.6 

NA 

Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company 



Last 

Close 

% Change 

Value 

(SAR 





mn) 

Allianz Saudi Fransi Cooperative Insurance Co. 

28.90 

8.2% 

41 

Al Sorayai Trading and Industrial Group Co. 


41.25 

2.2% 

43 

Saudi Ground Services Co. 



30.75 

1.8% 

36 

AlAbdullatif Industrial Investment Co. 


11.60 

1.8% 

2 

Zamil Industrial Investment Co. 



16.60 

1.6% 

3 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

Arabian Shield Cooperative Insurance Co. 11 -Sep-19 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Tihama Advertising and Public Relations Co. 17-Sep-19 

Advanced Petrochemical Co. 17-Sep-19 

Al-Ahlia Insurance Co. 18-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of September 11,2019 
(2) WTD: Week to Date and YTD: Year to Date 



Saudi Market Update 


• TASI closed 1.1% lower at 7,965 while NOMU ended 2.1% lower at 
3,882 on Tuesday. TASI traded value totaled SAR 3.0bn and 
averaged SAR 4.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 40.9% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.2% lower on Tuesday, trading at 
PE (TTM) of 13.5x vs. 19.8x for TASI. 

• Banks and Materials closed 1.0% and 1.7% lower, respectively. 
Telecom ended down 0.9%. Food & Beverages (up 0.2%) was the 
best performing sector. Among stocks, Allianz Saudi Fransi 
Cooperative Insurance Co. (8040/ALLIANZ AB), Al Sorayai Trading 
and Industrial Group Co. (1213/ALSORAYA AB), and Saudi Ground 
Services Co. (4031/SGS AB) led the gainers. 

• The International Monetary Fund (IMF) said that KSA should consider 
raising value added tax (VAT) to 10% from the current 5%, stressing 
the importance for the world's top oil exporter improving its fiscal 
position amid lower crude prices. (Source: Zawya) 

• According to International Monetary Fund (IMF), KSA's real non-oil 
growth is expected to strengthen to 2.9% in 2019 as government 
spending and confidence increase, but real GDP growth is projected 
to slow to 1.9% as real oil growth slows to 0.7% with the 
implementation of the OPEC+ agreement. (Source: Trade Arabia) 

• The Saudi Arabian General Investment Authority (SAGIA) has issued 
six investment licenses worth over SAR 900mn (USD 240mn) to 
several international companies at the World Energy Congress held in 
Abu Dhabi. SAGIA added that KSA seeks to sustain leadership in 
solar power production, in order to form the largest solar power 
market in the region. (Source: Arabian Business) 

• According to Saudi Arabian General Investment Authority (SAGIA), 
the inflows of foreign investments in KSA in 1Q19 have grown 24% 
Y/Y. It added that 267 licenses were granted to foreign investors 
during 1 HI 9, a 70% increase compared to the same period 2018. 
(Source: Argaam) 

• According to Yamama Cement Co. (3020/YACCO AB), the aggregate 
sales of 17 Saudi cement firms rose 7.0% Y/Y to 3.14mn tons in 
August 2019, compared to 2.92mn tons a year earlier. (Source: 
Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Saudi Enaya Cooperative Insurance Co. 

9.91 

-4.9% 

17 

Dallah Healthcare Holding Co. 

47.00 

-4.0% 

11 

National Industrialization Co. 

13.24 

-3.8% 

46 

Bank Albilad 

24.98 

-3.7% 

28 

Saudi Arabia Refineries Co. 

41.50 

-3.7% 

18 


Most Active Stocks by Value (SAR mn) 


Company 

Ciose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

60.20 

-2.0% 

403 

Saudi Basic Industries Corp. 

96.50 

-2.8% 

336 

Alinma Bank 

21.78 

-1.4% 

241 

National Commercial Bank 

46.80 

-0.3% 

140 

Dar Alarkan Real Estate Development Co. 

11.98 

-1.0% 

99 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,892 

0.4 

0.0 

14.3 

12.2 

Abu Dhabi (ADX) 

5,096 

0.4 

-0.4 

3.7 

15.1 

Kuwait (KSE) 

5,434 

-0.1 

-0.3 

4.8 

17.0 

Qatar (QE) 

10,376 

0.6 

1.2 

0.7 

15.0 

Oman (MSM) 

3,998 

0.3 

0.0 

-7.5 

8.1 

Bahrain (BSE) 

1,549 

0.0 

-0.1 

15.8 

NA 

DJMENA Index 

583 

-0.3 

-0.7 

4.8 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,979 

0.0 

0.0 

18.8 

19.5 

US (NASDAQ 100) 

8,084 

0.0 

-0.2 

21.8 

21.9 

UK (FTSE 100) 

7,268 

0.4 

-0.2 

8.0 

17.7 

Germany (DAX) 

12,269 

0.3 

0.6 

16.2 

20.5 

France (CAC 40) 

5,593 

0.1 

-0.2 

18.2 

19.3 

Russia (MICEX) 

2,788 

0.0 

-0.4 

17.7 

5.5 

Japan (Nikkei) 

21,392 

0.3 

0.9 

6.9 

15.2 

Hong Kong (HSI) 

26,684 

0.0 

0.0 

3.2 

10.3 

South Korea (KOSPI) 

2,032 

0.6 

1.1 

-0.4 

13.1 

China (SHCOMP) 

3,021 

-0.1 

0.7 

21.1 

14.6 

India (NIFTY) 

11,003 

0.0 

0.5 

1.3 

23.3 

Brazil (IBOV) 

1,03,032 

-0.1 

0.1 

17.2 

16.2 

Turkey (BIST 100) 

1,01,213 

0.6 

2.2 

10.9 

8.1 

Egypt (EGX30) 

14,956 

0.5 

0.2 

14.7 

12.6 

MSCI Emerging Markets 

1,008 

-0.2 

0.0 

4.4 

13.5 

MSCI World 

2,179 

0.0 

0.0 

15.7 

18.6 


Source: Bloomberg, Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

62.4 

-0.3 

1.4 

15.9 

-19.4 

Natural Gas ($/mmbtu) 

2.6 

-0.2 

3.4 

-12.2 

-2.0 

Gold ($/oz) 

1,486 

-0.9 

-1.4 

15.9 

24.2 

Silver ($/oz) 

18.0 

0.0 

-1.0 

16.2 

27.0 

Platinum ($/oz) 

931 

-1.7 

-2.1 

17.0 

18.4 

Copper ($/t) 

5,797 

0.1 

-0.2 

-2.6 

-1.6 

Zinc ($/t) 

2,342 

1.2 

0.4 

-7.0 

-1.6 

Lead ($/mt) 

2,104 

0.9 

3.3 

4.7 

2.3 

Wheat ($/bu) 

482 

1.6 

4.0 

-4.2 

-17.6 

Corn ($/bu) 

362 

2.0 

1.7 

-3.6 

-9.2 

Sugar ($/lb) 

10.9 

-0.4 

-1.3 

-9.6 

-13.1 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.14 

0.00 


-0.67 

0.00 

Saudi Arabia 

2.39 

0.00 


-0.59 

0.25 

UAE 

2.30 

-0.05 


-0.53 

0.17 

Kuwait 

2.81 

0.00 


0.50 

0.67 

Qatar 

2.77 

0.02 


-0.13 

0.63 

Bahrain 

3.03 

0.00 


-0.92 

0.89 

Source: Reuters 






NOTES:(1) Prices updated as of September 11,2019(2) WTD: Week to Date; YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended mixed on Tuesday. Both S&P 500 and NASDAQ 
ended flat, while Dow Jones Industrial gained 0.3%. In Europe, UK 
gained 0.4%. Germany and France closed 0.3% and 0.1% higher, 
respectively. 

• Asian markets are trading mostly higher except China on Wednesday. 
China is down 0.1%. Japan and South Korea are trading 0.8% and 
0.6% higher, respectively. Hong Kong and India are trading 1.4% and 
0.3% higher respectively. 

• GCC markets were mixed on Tuesday. Both Dubai and Abu Dhabi 
ended 0.4% higher. Kuwait closed 0.1% lower while Qatar increased 
0.6%. Oman gained 0.3% while Bahrain was closed for trading. 

• Oman’s Ministry of Commerce and Industry (MoCI) revealed that a 
department would be created to regulate e-commerce activities and 
protect against fraud. The department will develop and regulate the 
eCommerce sector. (Source: Arabian Business) 

• Abu Dhabi Fund for Development (ADFD) announced the launch of 
the Abu Dhabi Exports Office (ADEX). The office aims to support the 
national economy and enhance its competitiveness through the 
provision of financing and guarantees to overseas buyers from the 
public and private sectors seeking to import goods and services from 
the UAE. (Source: Argaam) 

• Abu Dhabi's Department of Energy has joined hands with its local 
partners to launch the Demand-Side Management and Energy 
Rationalisation Strategy 2030, as part of its commitment to protect the 
rights of consumers, re-structure pricing and ensure transparency. 
(Source: Trade Arabia) 

• UAE's Minister of Health issued a decree to reduce the price of 410 
drugs, of which 183 varieties are manufactured locally and 227 
regionally and globally. The move is in line with the government's 
directives to provide medicines at competitive prices and compatible 
with the lowest price in the Gulf region. (Source: Zawya) 

• According to Oman’s Public Authority for SME Development, over 
3,000 new SMEs entered the market between 2018 and the end of 
July, 2019, bringing the grand total of SMEs operating in Oman to 
over 40,000. (Source: Zawy a) 

• UAE’s National Petroleum Construction Company (NPCC), a part of 
the UAE’s Senaat, has signed agreements with two leading Chinese 
groups to explore joint collaborative opportunities in both onshore and 
offshore oil and gas sectors, as well as other strategic areas of 
interest. (Source: Trade Arabia) 

• Oman real estate developer Tasmim said work on its new community 
living project, Habitat, was progressing well and on track for 
completion in the first quarter of 2022. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 6 (prior: -4.8mn barrels) 
will be announced today. (Source: Econoday) 

• Change in US CPI for August 2019 (prior: 0.3% M/M, 1.8% Y/Y; 
consensus: 0.1% M/M, 1.8% Y/Y) will be announced tomorrow. 
(Source: Econoday) 

• US jobless claims for the week ended September 7 (prior: 217K; 
consensus: 215K) will be announced tomorrow. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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